g JM Sorge, Inc.

50 County Line Road, Somerville, NJ 08876 «

(908) 218-0066

FAX (908) 218-9185

Mr. Mark Van Selous

K. Hovnanian Companies, Inc. of
North Jersey, Inc. e§:> 7
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e i~ CREDITS BALANCE

Number Amount
08/31/92 8101s $16,744.45 $ 16,744.45
09/15/92 8158 - 18,955.48 35,699.93
09/30/92 8213 - - 10,731.94 46,431.87
10/15/92 8263 ~ 63,762.51 110,194.38
11/02/92 Payment (18,955.48) $ 91,238.90

Terms: Net 15 Days

If this statement does not agree with your records,
please notify us at once.

BALANCE PAST DUE - PLEASE REMIT
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